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(THIS IS ONLY AN ADVERTISMENT FOR INFORMATION PURPOSE AND NOT A PROSPECTUS ANNOUNCEMENT)

The Equity shares offered through the Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (“NSE”) in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, as amended time to time. Our company has received In Principal approval letter dated February 12,2024 from NSE Limited (“NSE”) for using its name in the Offer
Document for listing of our shares on the Emerge Platform of NSE Limited. For the purpose of the issue, the Designated Stock Exchange will be NSE Limited. The trading is
proposed to be commenced on or about March 1, 2024. *
* Subject to the receipt of listing and trading approval from the NSE.
The issue is being made through Fixed Price Process, the allocation in the Issue category shall be made as per Regulation 253 (2) of SEBI (ICDR) Regulations, 2018 wherein a
minimum of 50% of the Net Issue of shares to Public shall initially be made available for allotment to a) Retail Individual Investors as the case may be. The balance net offer of
shares to the public shall be made available for allotment b) individual applicants other than retail investors and other investors including corporate bodies/ institutions
irrespective of number of shares applied for. The unsubscribed portion of the net issue to any one of the categories specified in (a) or (b) shall/may be made available for
allocation in any other category, if so required. Explanation: Chapter IX, part VII (253) of SEBI (ICDR) Regulation, 2018. If the Retail Individual Investor is entitled to more than fifty
percent, on proportionate basis, the retail individual investors shall be allocated that higher percentage. All Applicants were allowed to participate in the issue either through
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA") process by providing the details of their respective bank accounts in which the corresponding application
amounts were blocked by Self Certified Syndicate Banks (the "SCSB") or through UPI Mechanism.

Our Promoters: Mr. Kamal Kant Biswanath Choudhury, Mrs. Sadhana Choudhury, Mr. Vedant Kamalkant Choudhury and Mr. Subhas Chandra Choudhury

BID/ ISSUE

PERIOD

OPENED ON 23nd January, 2024

CLOSED ON 27th January, 2024

PROPOSED LISTING

RISK TO INVESTORS:

1) Our Equity shares have never been publicly traded, and may experience price and volume fluctuations following the completion of the Issue. Further, our Equity Shares

may not result in an active or liquid market and the price of our Equity Share may be volatile and you may be unable to resell your Equity Shares at or above the Issue

Price or at all.

2) The Average Cost of Acquisition of Equity Shares by our Promoters is as Follows:

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the Equity Shares are proposed to be listed on the SME Platform of BSE Limited (“BSE”).

BASIS OF ALLOTMENT

3) Weighted Average Cost of Acquisition of Equity shares by our Promoters in last one year is as under:

Sr. No.

Sr. No.

1.

2.

3.

4.

1.

2.

3.

4.

Name of the Promoters

Name of the Promoters

Mr. Kamal Kant Biswanath Choudhury

Mrs. Sadhana Choudhury

Mr. Vedant Kamalkant Choudhury

Mr. Subhas Chandra Choudhury

Mr. Kamal Kant Biswanath Choudhury

Mrs. Sadhana Choudhury

Mr. Vedant Kamalkant Choudhury

Mr. Subhas Chandra Choudhury

Average Cost of Acquisition per Equity Share (in Rs. )

Weighted Average Cost per Equity Share (in ?)*

No. of Shares held

No. of Shares held

14.79 /-

7.02 /-

31.83 /-

N.A.

0.55/-

NIL

6.11 /-

NA

65,29,317

25,86,010

5,88,245

NIL

46,80,465

18,47,150

4,37,535

NIL

ISSUER’S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and this
Issue, which is material in the context of this Issue, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any
material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole
or any of such information or the expression of any such opinions or intentions, misleading in any material respect.
Information under Section 30 of the Companies Act, 2013
The information regarding the content of Memorandum of Association of our Company as regards Main Objects are available on page no. 151 of the Prospectus of the Company. The
Liability of the Members is limited. Our Authorized Share Capital comprises of 1,50,00,000 Equity Shares of ?10/- each aggregating to ?1500.00/- Lakh. The present issued,
subscribed and paid-up share capital comprises of 1,03,33,818 Equity Shares of ?10/- each aggregating to ?1033.38/-Lakh. We are proposing to issue 40,18,800 Equity
Shares of ?10/- each in terms of the Prospectus dated 16th February, 2024 at a price of ?95/- per share including premium of ? 85/- per equity share.
TheNamesofsignatories to theMemorandumofAssociationofourCompanyat the timeof IncorporationdatedAugust16,1996andnumberofsharessubscribedbythemisasfollows:

Sr. No.

Sr. No.

1.

2.

1.

2.

Name of the Promoters

Category of Shareholders

Mr. Kamal Kant Choudhury

Mr. Hoshang Bomanshah Bengali

Total

Promoter & Promoter Group

Public

Total

No. of Equity Shares subscribed (Face Value ? 10/- each)

No. of Shareholders

1,000

1,000

2,000

4

11

15

99,65,817

3,68,001

1,03,33,818

96.44%

3.56%

100%

The present capital structure of the Company is as follows;

No. of Share held % of Total

SUBSCRIPTION DETAILS

The issuer has received 124362 applications for 48,59,48,400 equity shares resulting in 120.91 times subscription before technical rejection (including reserved portion of
Market Maker and excluding bids not banked).
Summary of valid application received (excluding bids not banked)

Category

Reserved for Market Maker

Retail Individual Investors

Other Investors

TOTAL

No. of Applications Equity Shares

1

1,10,750

13,611

1,24,362

2,02,800

13,29,10,800

35,28,34,800

48,59,48,400

No. of Applications Equity Shares

0

1845

182

2027

0

22,24,800

16,93,200

39,18,000

No. of Applications Equity Shares

1

108905

13429

122335

2,02,800 1

13,06,86,000 68.49

35,11,41,600 184.04

48,20,30,400 119.94

Sr.
No.

1

2

3

Gross Less: Technical Rejections Valid

No. of
Shares

Applied for
(Category

Wise)

No. of
Shares

Applied for
(Category

Wise)

No. of
Applications

Received

No. of
Applications

Received

% to Total

% to Total

Total No. of
Shares

Applied in
Each

Category

Total No. of
Shares

Applied in
Each

Category

% of Total

% of Total

Proportionate
shares

available

Proportionate
shares

available

Allocation
per Applicant

(Before
Rounding off)

Allocation
per Applicant

(Before
Rounding off)

Allocation
per Applicant

(After
Rounding off)

Allocation
per Applicant

(After
Rounding off)

Ratio of
allottees to
applicants

Ratio of
allottees to
applicants

Number of
successful
applicants

(after
rounding)

Number of
successful
applicants

(after
rounding)

202800

13,06,86,000

1

108905

100.00

100.00

202800

13,06,86,000

100.00

100.00

202800

19,08,000

202800

18

202800

1200

1

318

1

1590

Surplus/
Deficit

Surplus/
Deficit

-

A. Market Maker’s Category (After Technical Rejections & Withdrawals):

The basis of allotment to Market maker, at the issue price of Rs.95 per equity share, was finalised in consultation with NSE. The category was subscribed 1 time. The total no.
of shares allotted in this category is 202800 Equity Shares.

Total No.
of shares
allocated

Total No.
of shares
allocated

202800

19,08,000

B. Allocation to Retail Individual Investor (After Technical Rejections & Withdrawals)

The basis of allotment to Retail Individual Investor, at the issue price of Rs.95 per equity share, was finalised in consultation with NSE. The category was subscribed 68.49
times. The total no. of shares allotted in this category is 19,08,000 Equity Shares.

C. Allocation to Other than Retail Individual Investor (After Technical Rejections & Withdrawals)

The basis of allotment to Other than Retail Individual Investor, at the issue price of Rs. 95 per equity share, was finalized in consultation with NSE. The category was

subscribed 184.04 times. The total no. of shares allotted in this category is 19,08,000 Equity Shares. The category-wise details of the Basis of Allotment are as under

(sample basis):

Our Company was originally formed and registered as a Private Limited under the Companies Act, 1956 (“Companies Act”) in the name and style of “Homa Offshore &amp; Shipping Company Private Limited”, pursuant to a Certificate of Incorporation dated August 16, 1996 issued by Registrar of Companies, Mumbai, Maharashtra. Later on, our company
changed its name from “Homa Offshore & Shipping Company Private Limited” to “Sadhav Shipping Company Private Limited” and Certificate of Incorporation was issued on March 31, 1999, issued by Registrar of Companies, Mumbai, Maharashtra. Our Company was converted into a Public Limited Company pursuant to shareholders resolution passed at
Extra-ordinary General Meeting of our Company held on March 11, 2006 and the name of our Company was changed to “Sadhav Shipping Company Limited”. A fresh Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited Company dated March 21, 2006. Later on, the name of our Company was changed
from “Sadhav Shipping Company Limited” to “Sadhav Shipping Limited” and fresh certificate of incorporation was issued by the Registrar of Companies, Mumbai, Maharashtra dated March 28, 2006. The Corporate Identification Number of our Company is U35100MH1996PLC101909.please refer the chapter “History and Certain
Corporate Matters” on page no. 151 of this Prospectus.

Tel No.: +91 -22-40003355; Email: cs@sadhav.com;
Website: wwww.sadhavshipping.com

Contact Person: Ms. Madhuri Shrigopal Rathi, Company Secretary and Compliance Officer.

CIN: U35100MH1996PLC101909

INITIAL PUBLIC OFFER OF UPTO 40,18,800 EQUITY SHARES OF FACE VALUE OF ?10 EACH (“EQUITY SHARES”) OF SADHAV SHIPPING LIMITED (THE “COMPANY” OR “SSL” OR “THE ISSUER”) FOR CASH AT A PRICE OF ?95 PER SHARE (INCLUDING A SHARE PREMIUM OF ?85 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING TO ?

3817.86 LAKHS (“THE ISSUE”), OF WHICH UPTO 2,02,800 EQUITY SHARES OF ?10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO 38,16,000 EQUITY SHARES OF ?10 EACH
IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.00% AND 26.59%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

SADHAV SHIPPING LIMITED

The Board of Directors of the Company at its meeting held on February 28,2024 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock

Exchange viz. NSE Limited and has authorized the corporate action for allotment of the Equity Shares to various successful applicants. The Refund/allotment intimation will be

dispatched to the address of the Applicants as registered with the depositories on or about February 29,2024. Further, the instructions to Self-Certified Syndicate Banks for

unblocking the funds will process on or about February 29,2024. In case the same is not received within ten days, investors may contact Registrar at the address given below.

The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned.

The Company is taking steps to get the Equity Shares admitted for trading on Emerge Platform of NSE Limited within three working days from the date of the closure of the issue.

Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them the Prospectus dated February 16, 2024 ("Prospectus").

Maashitla Securities Private Limited

451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura, Delhi – 110034

Tel No.: +91 – 11 – 47581432 Fax: +91 22 62638299 Email: IPO@maashitla.com Website: https://maashitla.com/

Investor Grievance Email: investor.ipo@maashitla.com Contact Person: Mr. Mukul Agrawal SEBI Registration No.: INR000004370

For SADHAV SHIPPING LIMITED

On behalf of the Board of Directors

Sd/-

Mr. Kamal Kant Biswanath Choudhury

Managing Director

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
PROSPECTUS OF SADHAV SHIPPING LIMITED.

INVESTORS PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Maashitla Securities Private Limited. at https://maashitla.com/. All Future

correspondence in this regard may kindly be addressed to the Issue quoting full name of the First/Sole applicants, serial number of the Application Form, Number of Shares

applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

Date: February 28, 2024
Place: Mumbai

Subscriptions

Allocation: The basis of allotment was finalized in consultation with Designated Stock Exchange – NSE Limited on February 28,2024 and in view of the explanation provided
under regulations 253 (2) of the SEBI (ICDR) Regulation, 2018, the Retail Category has applied for 13,06,86,000 and 35,11,41,600 by Non -Retail Investor; accordingly, we
have derived the issue size for different categories.

No. of
Shares

Applied for
(Category

Wise)

No. of
Applications

Received

% to Total Total No. of
Shares

Applied in
Each

Category

% of Total Proportionate
shares

available Before
Rounding

off

After
Rounding

off

Number of
Successful
applicants

(after
rounding off)

Total No.
of Shares
allocated/
allotted

(2)

2400

3600

4800

6000

7200

8400

9600

10800

12000

13200

14400

15600

16800

18000

19200

20400

21600

22800

24000

25200

26400

27600

28800

30000

31200

32400

(3)

6012

708

664

383

215

254

399

1350

786

165

108

111

55

103

107

148

127

79

164

72

54

37

38

88

23

34

(4)

44.77

5.27

4.94

2.85

1.6

1.89

2.97

10.05

5.85

1.23

0.8

0.83

0.41

0.77

0.8

1.1

0.95

0.59

1.22

0.54

0.4

0.28

0.28

0.66

0.17

0.25

(5)

14428800

2548800

3187200

2298000

1548000

2133600

3830400

14580000

9432000

2178000

1555200

1731600

924000

1854000

2054400

3019200

2743200

1801200

3936000

1814400

1425600

1021200

1094400

2640000

717600

1101600

(6)

4.1

0.72

0.9

0.65

0.44

0.6

1.09

4.15

2.68

0.62

0.44

0.49

0.26

0.52

0.58

0.85

0.78

0.51

1.12

0.51

0.4

0.29

0.31

0.75

0.2

0.31

(7)

78401.85

13849.43

17318.31

12486.65

8411.38

11593.35

20813.27

79223.42

51250.71

11834.61

8450.5

9409

5020.74

10074.09

11163

16405.44

14905.74

9787.19

21387.06

9858.92

7746.29

5548.9

5946.65

14344.98

3899.23

5985.77

(8)

13

20

26

33

39

46

52

59

65

72

78

85

91

98

104

111

117

124

130

137

143

150

156

163

170

176

(9)

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

1200

(12)

65

12

14

10

7

10

17

66

43

10

7

8

4

8

9

14

12

8

18

8

6

5

5

12

3

5

(14)

78000

14400

16800

12000

8400

12000

20400

79200

51600

12000

8400

9600

4800

9600

10800

16800

14400

9600

21600

9600

7200

6000

6000

14400

3600

6000

Surplus
/ Deficit

(16)

-402

551

-518

-487

-11

407

-413

-23

349

165

-51

191

-221

-474

-363

395

-506

-187

213

-259

-546

451

53

55

-299

14

Allocation per Applicant Ration of
allottees

to
applicants

65

1

7

10

7

5

17

11

43

2

7

8

4

8

9

7

12

8

9

1

1

5

5

3

3

5

60

12

59

332

383

215

127

399

225

786

33

108

111

55

103

107

74

127

79

82

9

9

37

38

22

23

(10) (11)

Sanjeet Communication
Fort.
Phone : 40024682/ 40792205.

S. Arts Advtg.
Masjid
Phone: 23415111

Taj Publicity Services,
Byculla (W),
Phone : 2305 4894.
Mobile : 9892011371.

Yugarambha Advertising,
Girgaon,
Phone : 2386 8065.
Mobile : 9869074144.

Aaryan Publicity
Dadar (E),
Phone: 022-65881876
Mobile: 9320111876

B. Y. Padhye Publicity Services,
Dadar (W),
Phone : 2422 9241/
2422 0445.

DATEY Advertising,
Datey Bhavan, Dadar (W)
Mobole : 8452846979/ 9930949817

Hook Advertainment
Dadar
Mobile : 8691800888

Central Advertising Agency,
Mahim (W),
Phone : 24468656 / 24465555

Charudatta Advertising,
Mahim (W),
Phone : 24221461

Jay Publicity,
Dadar (E),
Phone : 24124640

Pallavi Advtg.
Dadar (W),
Mobile: 9869109765

Shree Swami Samarth Advertising,
Dadar (W),
Phone : 24440631
Mobile : 9869131962

Stylus Arts,
Dadar (W),
Phone : 24304897

Time Advertising,
Matunga (W),
Phone : 2446 6191

Vijaya Agencies,
Dadar (W),
Phone : 2422 5672.
Mobile : 9920640689

Media Junction,
Matunga (W),
Phone: 022-66393184/ 022-66332340
Mobile: 9820295353/ 9821656198

Achievers Media
Bandra (W.),
Phone : 22691584

CLASSIFIED CENTRES IN MUMBAI

Ot.No. 350/2024 Date : 29/02/2024

Through this public tender notice, the contractors are informed that
Vaishishtyapurna Yojana 2023-24 & Navin Nagarpanchayat
Sahayya Yojana 2021-22 the construction department of Koregoan
Nagar Panchayat is publishing the public e-tender for the works
from 01/03/2024. The terms and conditions of the said e-tender can
be downloaded from the website http://mahatenders.gov.in.
Interested tender holders should note this.

Chief Office Vice President President
Koregaon Nagarpanchayat

Public E-Tender Notice for 2023-24 (First Time)

Koregaon Nagar Panchayat, Koregaon
(Tel.No.-02163-220280)


