
 

 

SEBI Registration : INM000011179 
CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 
Registered Office:  
ICICI Venture House 
Appasaheb Marathe Marg, 
Prabhadevi, Mumbai - 400025, India 
Tel  (91 22) 6807 7100   
Fax (91 22) 6807 7801 
Website Address: www.icicisecurities.com   

January 29, 2024 
 
To,  
 
The Board of Directors 
Rashi Peripherals Limited 
Ariisto House, 5th Floor,  
Corner of Telli Galli, Andheri (E),  
Mumbai 400 069, Maharashtra, India  
 
Dear Sir/Madam, 
 
Sub: Proposed initial public offering of equity shares of face value of ₹ 5 each (the “Equity 

Shares”) of Rashi Peripherals Limited (the “Company” and such offer, the “Issue”) 

 
We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Issue 
and to our name and the details mentioned herein, being inserted as a book running lead 
manager to the Issue in the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 
intended to be filed by the Company with the Registrar of Companies, Maharashtra at Mumbai 
(“RoC”) and thereafter to be filed with the Securities and Exchange Board of India (the “SEBI”) 
and any relevant stock exchange(s) where the Equity Shares are proposed to be listed (the “Stock 
Exchanges”) as well as in any publicity material, press release, presentation or other documents 
in relation to the Issue (the “Issue Documents”). 
 
We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and 
any other regulatory authorities as may be required. The following details with respect to us may 
be disclosed in the Issue Documents and any other documents in relation to the Issue:  
 

Logo:  
Name: ICICI Securities Limited 
Address: ICICI Venture House, Appasaheb Marathe Marg Prabhadevi, Mumbai 400 025, 
Maharashtra, India 
Telephone Number: +91 22 6807 7100  
E-mail: rptech.ipo@icicisecurities.com 
Website: www.icicisecurities.com 
Contact Person: Ashik Joisar / Gaurav Mittal 
Investor grievance E-mail: customercare@icicisecurities.com 
SEBI Registration Number: INM000011179 
CIN: L67120MH1995PLC086241 
 
We further confirm that the above information in relation to us is true and correct, adequate 
and not misleading in any respect and without omission of any matter that is likely to mislead, 
and adequate to enable investors to make a well-informed decision. 

mailto:customercare@icicisecurities.com
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We confirm that we are not an associate of the Company in terms of the Securities and Exchange 
Board of India (Merchant Bankers) Regulations, 1992, as amended. We confirm that neither we 
nor our associates hold any Equity Shares of the Company. 
 
We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our 
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any 
other regulatory authority, court or tribunal from acting as an intermediary in capital market  
issues. 
 
We confirm that we will immediately communicate any changes in writing in the above 
information to the book running lead managers to the Issue (“Book Running Lead Managers”) 
until the date when the Equity Shares allotted and transferred in the Issue, commence trading 
on the Stock Exchanges. In the absence of any such communication from us, Book Running Lead 
Managers and the legal counsels, each to the Company and the Book Running Lead Managers, 
can assume that there is no change to the above information until the Equity Shares commence 
trading on the Stock Exchanges pursuant to the Issue. 
 
This consent letter is for information and for inclusion (in part or full) in the Issue Documents or 
any other Issue -related material, and may be relied upon by the Company, the Book Running 
Lead Managers and the legal counsels appointed by the Company and the Book Running Lead 
Managers in relation to the Issue. We hereby consent to the submission of this consent letter as 
may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory 
authority and/or for the records to be maintained by the Book Running Lead Managers and in 
accordance with applicable law.  
 
We also consent to the inclusion of this letter as a part of “Material Contracts and Documents 
for Inspection” in connection with the Issue, which will be available for public for inspection from 
date of the filing of the RHP until the Bid/ Issue Closing Date.  
 
All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the Issue Documents, as the case may be. 
 
Yours faithfully, 
 
For and on behalf of ICICI Securities Limited 
 

 
Authorized signatory 
Gaurav Mittal 
AVP 





 

 
JM Financial Limited 
Corporate Identity Number: L67120MH1986PLC038784 
Regd. Office: 7th Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400 025. 
T: +91 22 6630 3030  F: +91 22 6630 3344  www.jmfl.com 
 

 

September 7, 2023 

 
The Board of Directors 

Rashi Peripherals Limited  
Ariisto House, 5th Floor,  

Corner of Telli Galli, Andheri (E),  

Mumbai 400 069,  

Maharashtra, India  

 
Dear Sir/Madam, 

 
Re: Proposed initial public offering of equity shares of face value of Rs. 5 each (“Equity Shares” and 

such offer, the “Offer”) Rashi Peripherals Limited (the “Company”) 

 
We, the undersigned, do hereby consent to act as Book Running Lead Manager to the Offer and to the 

inclusion of our name as Book Running Lead Manager to the Offer in the red herring prospectus (“RHP”) 

and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the Company intends to 

file, with the Registrar of Companies, Mumbai at Maharashtra (the “RoC”) the Securities and Exchange 

Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”) and in any publicity matter, press release, presentation or any other documents in relation to 

the Offer. 

 
We further confirm that the following information in relation to us is true and correct and consent to the 

inclusion of the following information in the Offer Documents:  

 

Logo:    

 
Name:   JM Financial Limited 

Address:  7th Floor, Cnergy,  

  Appasaheb Marathe Marg,   

  Prabhadevi, Mumbai 400 025  

  Maharashtra, India 

Telephone number:   +91 22 6630 3030 

E-mail:    rplipo.2022@jmfl.com  

Website:   www.jmfl.com  

Investor Grievance E-mail:   grievance.ibd@jmfl.com  

Contact Person:   Prachee Dhuri 

SEBI Registration Number:  INM000010361 

 
We hereby authorize you to deliver a copy of this letter of consent to the RoC pursuant to Sections 26 and 

32 of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock 

Exchanges and any other regulatory or statutory authority as may be required. 

 
We confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India 

(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company. 

 

We enclose a copy of our registration certificate regarding our registration with the SEBI (Annexure A). 

We also certify that our registration is valid as of the date of this letter and that we have not been prohibited 

or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in 

capital market issues. 

mailto:atl.ipo@jmfl.com
http://www.jmfl.com/
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We confirm that we will immediately inform any changes in writing in the above information to the 

Company and the other book running lead managers appointed for the Offer (the “BRLMs”) until the 

commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication 

from us, the Company, the other BRLMs and the legal advisors to each of the Company and the BRLMs can 

assume that there is no change to the above information until the commencement of trading of Equity Shares 

pursuant to the Offer. 

 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the 

records to be maintained by the BRLMs and may be relied upon by the Company, the other BRLMs and the 

legal advisors to each of the Company and the BRLMs in relation to the Offer. 

 

Yours faithfully, 

 

For and on behalf of JM Financial Limited 

 

 
____________________________ 

Name: Sugandha Kaushik 

Designation: Director 

 

Encl.: As above 
 

 













 

Registered Office: IndusInd Bank Limited, 2401 Gen. Thimmayya Road (Cantonment), Pune - 411 001, India. 
Website: www.indusind.com | CIN: L65191PN1994PLC076333 
 
 

 
 
                    Date: 01/08/2023 

 
The Board of Directors 
Rashi Peripherals Limited  
Ariisto House, 5th Floor 
Telli Galli, Andheri (East) 
Mumbai 4000 069 
Maharashtra, India 
 
Dear Sir/Madam, 
 
Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Rashi 

Peripherals Limited (the “Company” and such initial public offering, the “Offer”) 
 
We, IndusInd Bank Ltd, hereby consent to act as an Refund Bank and to the inclusion of our 
name as an Refund Bank in the red herring prospectus (the “RHP”) and the prospectus (the 
“Prospectus”) intended to be filed with the Registrar of Companies, Maharashtra, at Mumbai 
(the “RoC”) and thereafter with the Securities and Exchange Board of India (the “SEBI”) and 
the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) 
and in any publicity material, press release, presentation or any other documents in relation to 
the Offer (collectively, “Offer Documents”).  
 
We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC 
and any other regulatory authorities, as may be required and/or for the records to be maintained 
by the book running lead managers, in connection with the Offer. The following details with 
respect to us may be disclosed in the Offer Documents: 
 
Name: IndusInd Bank Ltd 
Address: Capital Market Operations - CGMO 

IndusInd Bank Ltd. 4th floor, PNA House, Street no. 17, Plot no. 57, MIDC, Andheri (East), 
Mumbai 400093 
Telephone number: +91 99202 09335 
E-mail: nseclg@indusind.com 
Website: https://www.indusind.com/in/en/personal.html 
Contact Person: Kaushik Chatterjee 
SEBI Registration Number: INBI00000002 

Corporate Identity Number (CIN): L65191PN1994PLC076333 

 

We further confirm that the above information in relation to us is true, correct, adequate and not 
misleading in any respect. 
 
We enclose a copy of our registration certificate and we further enclose a declaration regarding 
our registration with the SEBI (Annexure A). We also certify that our registration is valid as of 
the date of this letter and that we have not been prohibited or debarred by the SEBI or any other 
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regulatory authority, court or tribunal to act as an intermediary in capital market issues. We 
further confirm that no enquiry/ investigations are being conducted by SEBI on us and that no 
penalties have been imposed on us by SEBI except as disclosed in Annexure A. 
 
We confirm that we will immediately inform any changes in writing in the above information to 
the Company and the book running lead managers appointed for the Offer (the “Lead 
Managers”) until the commencement of trading of Equity Shares pursuant to the Offer. In the 
absence of any such communication from us, the Company, the Lead Managers and the legal 
advisors to each of the Company and the Lead Managers can assume that there is no change to 
the above information until the commencement of trading of Equity Shares pursuant to the Offer. 
 
This consent letter including any annexures hereto is for information and for inclusion (in part or 
full) in the Offer Documents and may be relied upon by the Company, the Lead Managers and 
the legal advisors to each of the Company and the Lead Managers in relation to the Offer. 
 
We agree to keep the information regarding the Offer, strictly confidential save and except 
disclosures required for the purpose of the Offer and/ or as may be required by applicable law. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as 
ascribed to them in the Offer Documents. 
 
Yours faithfully, 
For and on behalf of IndusInd Bank Ltd Refund Bank 
 
Authorized Signatory 

 
 
Name: Ikram Vora  
Encl.: As above 
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cc: 
 
JM Financial Limited (“JM”) 
7th Floor, Cnergy 
Appasaheb Marathe Marg  
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
 

ICICI Securities Limited (“I-Sec”) 
ICICI Venture House 
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 
 

 
(JM and I-Sec, along with any other book running lead managers which may be appointed in 
relation to the Offer, collectively referred to as the “Lead Managers” and each individually as a 
“Lead Manager”) 
 
Legal Counsel to the Lead Managers as to Indian Law 
 
S&R Associates 
One World Center  
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 
 
Legal Counsel to the Lead Managers as to U.S. Law  
 
Hogan Lovells Lee & Lee 
50 Collyer Quay 
#10-01 OUE Bayfront 
Singapore 049 321 
 
Legal Counsel to the Company as to Indian Law 
 
IndusLaw 
#1502B, 15th Floor, 
Tower – 1C, “One Indiabulls Centre”  
Senapati Bapat Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 
  



 

Registered Office: IndusInd Bank Limited, 2401 Gen. Thimmayya Road (Cantonment), Pune - 411 001, India. 
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Annexure A 
 
We hereby confirm that as on date the following details in relation to our registration with the 
SEBI as a Banker to an Issue  is true and correct: 
 
1. Registration Number INBI00000002 
   
2. Date of permanent registration Dec 4, 2012 
   
3. Date of expiry of registration NA 
   
4. If applied for renewal, date of application NA 
   
5. Any communication from SEBI prohibiting  

Refund Bank from acting as escrow refund 
banks 

NA 

   
6. Any enquiry/investigation being conducted by 

SEBI: 
NA 

   
7. Period up to which registration/renewal fees 

have been paid 
Lifetime  

   
8. Details of any penalty imposed NA 

 

 
 



Date: 07-08-2023

The Board of Directors
Rashi Peripherals Limited
Ariisto House, 5th Floor
Telli Galli, Andheri (East)
l\'lumbai 400 069
Nlaharashtra. India

Dear Sir,

RC: Proposed initial public offering of equity shares (the '.Equity Shares,') of Rashi Peripherals
Limited (the "Company" and such initial public offering, th

We, AXIS BANK LIllflTED hereby consent to act as a Sponsor Bank and the Public Offer Account Bank and
lo the inclusion of our name as a Sponsor Bank the Public Offer Account Bank andl or a Banker to the Offer in
the red herring prospectus (the "RHP') and the prospectus (rhe "Prospectus") intended to be filed rvith the
Registrar of Companies, Maharashtra, at Mumbai (the "RoC') and thereafter with the Securiries and Exchangc
Board of India (the'SEBI) and the stock exchanges where the Equity Shares are proposed ro be lisred (the
"Stock Exchang€s'') and in any publicit) material, press release, presentation or any other documents in relation
to the Offer (collectively, "Offer Documents").

We hereby authorize you to deliver this consent letter lo SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead
managers. in connection with the Offer. The following details with respect to us may be disclosed in the Offer
Documents:

Name: AXIS BAI\{K LIMITED
Address: Axis House",6th Floor, C-2, Wadis lnternational Centre,. Pandurang Budhkar Marg, Worli,
Mumbai - 400 025
Telephone number: (Dircct) 022 24253672
E-mail: vishal.lade@axisbsnkcom
Website: www.rxisbankcom
Contact Person: Vishal M. Lrde
SEBI Registration Numbcr; INB1000000l 7
Corporatc Identity Numb€r (CIN): L651 t0CJl 993PLC020769

We fu(her confirm that the aboye information in relation to us is true, correct, adequate and not misleading in
any respect,

disclosures required

We enclose a copy of our registration ce(ificate and we funher enclose a declaration regarding our registrarion
with the SEBI (Annexure A). We also certi0/ that our registration is vatid as ofthe date ofthis letter an-d that ue
have not been prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an
intermediary in capital market issues. We funher confirm that no enquiry/ investigations are being conducted by
SEBI on us and that no penalties have been imposed on us by SEBI except as disclosed in Annexrire A.

W9 c9nlrm that'xe will immediately inform any changes in witing in the above information to the Company
ard the book running lead managers appointed for the Offer (the "Lead I\Ianagers") until the commencement of
trading ofEquity Shares pursuant to the Offer. In the absence ofany such communication from us, the Company.
the.Lead Managers and the legal advisors to each ofthe Company Ld th. L"ud Managers can asiume that there
is no change to the above information untilthe commencement ofrrading ofEquiry Shares pursuant to the Offer,

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer
Documents and may be relied upon by the company, the Lead Managers and the legal advisors to each of the
Company and the Lead Managers in relation to the Offer,

we agrec to keep the information regarding the Offer, strictly confidential save and
for the purpose ofthe Offer and-/ or as may be required by applicable law.
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All capitalized terms used herein and not speci6cally defi
the Offer Docun]ents.

shallhave the same meaning as ascribed to them in

Yours faithfully,
For and on behalfofAxis Bark Limited

Authorized Signatory
Name: [.] Sachin S Prabhu
Encl.: As above

r. Code: 2076 I

cc:

JM Financisl Limited ("JM")
7th Floor, Cnergy
Appasaheb Marathe Marg
Prabhadevi
Mumbai 400 025

Maharashtra. India

SONIMUR APARTT\,IENIs TIMBER EsTATE S V ROAD MATAD Mumbai . Maharashtra
lndia 400064
REGISTERED OFFICE : "Trishul" - 3rd tloor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No 079-26409322 tax No - 019-2Uo9321
CIN: 1651 loGJ 1993P1C020769 Website -,irM/w axisbank.com

ICICI Securities Limited ("I-Sec")
ICICI Venture House
Appasaleb Marathe l\,Iarg
Prabhadevi
Mumbai 400 025
Maharashtra- lndia

(JM and I-Sec. together refefted to as the "Lead Managers" and each individua.lly as a "Lead Manager")

Legal Counscl to the Lead llanagers as to Indian Lalv

S&R Associates
One World Center
1403 Tower 2 B
84 I Senapali Bapat Marg
Lower Parel

Mumbai 400 013
Maharashtra, India

Legal Counsel to the Lead Managers as to U.S. Law

Hogan Lovells Lee & Lee
50 Collyer Quay
# l0-01 OUE Bayfront
Singapore 049 l2l

Legal Counsel to the Company as to lndian Law

lndusLaw
#15028, 156 Floor,
Tower - lC, "One Indiabulls Centre"
Senapati Bapat N4arg, Lower Parel
Mumbai 400 013
Maharashtra India
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Annerurc A

We hereby confirm that as on date the following details in relation to our registration with the SEBI as a Banker

to an Issue is true and correct:

ion Number INBI000000l7

-,]

Date of per ntan

3. Date ofexpiry ofregistration -,11ry!!!!Egcl!t"l! on

lffpp!!"d J-qI t"n"Ie!,1!g!g of applicatiol 
-

NA.

communication from SEBI prohibiting AXIS
K LIMITED ftom acting as a public offer account

or sponsor bank.

-l
6 Any enquiry/invest iqation being conducted by SEBI: NA

l
7 Period up to which registration/renewal fees have been l5th November 2024

paid

NA l

,trAu Avl-

p.c
s/xv

SONIMUR APARTMENTS TIMBER ESIAIE 5 V ROAD MALAD Mumbai Mahararhrra .
lndia 400064
REGISTERED OIFICE : "Tri5hul" - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad , 380006. Telephone No 079-26409322 Fax No. - 079-26409321
CIN: L65l loGJ 1993P1C020769 Websile w\a,v.axisbank com t ,*,s BANK

Rellewal stration l6th November 2018

8. Details of
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